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Please read each of the following instructions carefully before attempting questions .

3R A ¥ g0 Arafaf@a et @ Foar aeueqds 9¢ |

1. There are EIGHT questions printed in both. English and Hindi.
SHH TS U & oif 37l 3R Beer et & o9 § |
2.  Candidate has to attempt FIVE questions in all either in English or Hindi.
3FAICER T Fel i TRl & IO IS A1 Fedr A A §
3. Question No. 1 is compulsory. Out of remaining seven questions, FOUR are to be attempted.

U9T FEAT 1 AaT & | A 1T 92T A F IR 9&T & 3¢ AT |

4. All questions carry equal marks. The number of marks carried by a question/ part is indicated

against it.
s UAT F TATT 316 § | UAP 9 / HET & fA7d 376 396 I few v §
[

5. Write answers in legible handwriting. Illustrate your answers with suitable sketches and
diagrams, wherever considered necessary.

gured fer@rae # 3R AT | Sier o 3maedess AST Sv, dgl 39a TRt
39gFd @A 3R IRGET & qY T fST |

6.  Each part of the question must be answered in sequence and in the same continuation.

U&T o AT T 3 34T A H f&Ar e =@ifge |

7. Attempts of the questions shall be counted in sequential order. Unless struck off, attempt of a

question shall be counted even if attempted partly. Any page or portion of the page left blank
in answer book must be clearly struck off.

UREAT o ITRI I VAT HAGTER N AT | R 9 F 6T T 9=t & 3R
& off ATar & Seelt Afg 37 Frer G AT @Y | Wil B AT FHS i g
YAl Y6 & T I GUId: HIC AT |

8.  Re-evaluation/ re-checking of answer book of the candidate is not allowed.
3FHIGAN T ST & Jeldedichel / JeT: ST i 3eJHATT 61 & |
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1. Answer all the following questions. (5x4 =20)
farst fAf@a geat & 3aw Qo

a) Differentiate between unemployment and under-employment. Is it possible to achieve full

employment in real economy?

ISR U9 379 SUSHIR #H 3 adsU| aredfde 3degaedr # a1 qur

AR Pl UIed AT THT §72
b) Explain the main differences between Keynesian and Classical macroeconomics.

ool TUT WTETEl HATSE AT & ALY ATT HaW & qredr Hifav|

c) Why open market operations are considered difficult in controlling availability and cost

of credit in a mixed economy.

Gl SR T a3t earT veh fATAT 3rdegaear # HOT &I oleTd Ud SUelste
FI ARG T Fisa FaT gHST FATAT 8?2

d) Why oligopoly market is said to be nearer to the real-world markets? Explain.

IJg FIT &gl A1dT ¢ & eTfeR TR aEdids §9R & deIRT & dAoldia
& <ITEAT S|

2. a) Derive the long-run supply curve of perfectly competitive industry in various production

and cost situations with suitable diagrams. 10

Teh qUT Giadel 3T # 3ugead 3ol garT [affies culeel deTd Haeansit
# Ereeprellet gicl ash & egcdel Hifav|

b) What is the social cost of monopoly? Explain with suitable diagram. 10

THITAHR T HTATSS HETIT FIT BT 8?7 SUFFd J@RIT @RI AT Hifoid |

3. a) What do you understand by market failure? Elaborate the causes of market failure.

Highlight the process of internalization of externalities. 10
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9T fAwerar @ 3T a1 gHsTa £7 99 [S%adr & HRUN & IEdT HIfov|
SEIAT3T & AL dr fhar & gHriAa Hifau]

b) Explain the principle of diminishing marginal utility in the case of multiple commodities

using appropriate equation. 10
UG FHHIOT & T Tg-aFq TAT & eedl # "ed WA SUATaTr & 2
$r cgrEar HIfS |

4. a) Explain the effectiveness of monetary and fiscal policy in IS-LM framework. How interest

elasticity of investment affects the effectiveness of these policies? 10

IS-LM I &= & #Aifgs v qoe Aifaat fr guradear fr carear w1y
foaer fr sarer o s AfaAr Hr gsmaiear & FF genfaa Fr 872

b) What is Balance of Payments? How the monetary and non-monetary measures are used to

address the unfavorable Balance of Payments situations? 10

AT HJolel FAT 82 AU Tl Hclolel I e &l #Alfgeh vd IR-Alfgsh
3UTAT GaRT & AT ST FehdT &2

5. a) Explain why depreciation of a currency is inflationary? Why product variety is significant

in the context of international trade theory? 10
YT T IIHeT HZRFHITT RSP FA g1 &, SAEAT HY| 3G TEERIAT IR
AR Reyid & ded H FIT Ayl 87

b) Critically examine the role of IMF in addressing global financial challenges. 10
dfRaer fadha goifadl @ Rues 7 3aisda Fqar Y 6 RS 1 HelaadcHs
aReroT I |
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6. a) Using a suitable growth model, explain the golden rule of capital accumulation. 10

3YYFT MY AlSeT HT HGIAT § Yol faf#Tor & Tty e & sgrear Hifew|

b) Highlight the differences between Fisherian and Cambridge versions of Quantity Theory

of Money (QTM). 10
Her-aRAT Aeuid (QTM) & hR qur dhigst TR & o IeRT S I@ifehcd
fS |

7. a) “As long as per-capita GDP of the country is rising one should not be worried about rising

income inequality”. Examine the above statement critically. 10

"aaaauaaarﬁrﬁwﬁasﬁ?@aaté’rﬁﬁmgémﬁﬁwsﬁ
& g H fRE T &ar FET FE AR - 3TAFT HUA HT HelaeAlcHS [a2aivor
FifST]

b) Why inflation is considered worse form of taxation? Explain its implications of

marginalized sections of the society. 10

HAERTT @l Ga@ @Ud AV &1 X T AW ST 87 FAS F fET a9 &
SR 9T S8k 3T T SATEAT KIS |

8. a) In the government intervention versus privatization debate, what should be the role of

economic planning in putting an economy in high economic growth path? 10

TEHR gEdeT U9 fAehetor & faare & rdcageer & 39 3de yarfa 97 )
o S & o 3nfies Raesr i siffer s=ar gl arfge?

b) How environmental regulations hinder economic development? Does implementation of

such regulations have any impact on poverty alleviation? 10

FT gaTaRor [AfFas s [ & arer §2 731 s [RfFyEa & FReagaT

&I IS el W HIS THET I3dT 57
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